
 

How to Read Personal 
Income Taxes 

 
 
Properly reading your personal taxes involves understanding the information 
presented in your tax return, as well as ensuring that the information is accurate and 
complete. Here are some steps to properly read your personal taxes: 

 
• Review the personal information: This section includes your name, Social 

Security number, and filing status. Make sure that all of the information is 
correct. 

• Look at the Income section: This section lists all of the sources of your income, such 
as wages, salaries, tips, and investment income. This section will also 

• include any taxable refunds, credits, or other offsets. 
• Check the Deductions and Adjustments section: This section lists any deductions or 

adjustments that can be used to lower your taxable income, such as student loan 
interest, IRA contributions, and self-employment tax. 

• Review the Tax and Credits section: This section shows how much tax you owe, as 
well as any credits that can be used to lower your tax liability, such as the child 
tax credit or education credits. 

• Look at the Payments section: This section shows any payments you have made 
toward your taxes, such as estimated tax payments or withholding from your 
paycheck. 

• Review the Refund or Amount Due section: This section shows whether you will 
receive a refund or owe additional taxes. If you owe taxes, this section will also 
show the total amount due and any penalties or interest that may apply. 

 
To properly read your personal taxes, it's important to understand the terminology and 
calculations used in your tax return. You should also ensure that all of the information 
presented is accurate and complete, and that you have included all necessary forms 
and schedules. If you're unsure about any aspect of your tax return, consider seeking 
advice from a qualified tax professional or using tax preparation 
software to help guide you through the process. 

 


